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ABSTRACTS - LECTURERS 
PhD Seminar on Companies, Markets & Circular Economy 2022 

Day 1 - Monday 

Why should PhD candidates in company law care about legal history? 
 
Katja Tikka, Researcher, University of Helsinki 

Katja Tikka Ph.D. (2020) is a researcher from the University of Helsinki. Her dissertation Shipping 
Legal Norms – Swedish Trading Companies in the Seventeenth Century studied the earliest 
commercial organizations in Sweden. These organizations had the simple characteristics of the 
modern limited company, such as anonymous shares, profit sharing, or the chance to invest in shares 
despite the social position or gender. 
 
Historical awareness can be complicated in multiply ways. Who even has a mandate to decide what is 
important to remember and what is not? In legal sciences, the often used term ‘methodological 
pluralisms’ means that there is complexity of angles. Adding legal historian perspectives to your 
research, you are allowed to create deeper interpretations and conclusions.  
In her presentation, Tikka brings out how today’s commercial habits can be seen in historical frames. 
Knowing the background of the company law can provide a toolbox of answers for modern day 
research topics. For instance, the Nordic countries had been seen over the centuries as some kind of 
peripheral area. Fact might be that the greatest inventions were discovered somewhere else, but the 
Nordic countries offered opportunities to experiment and test these novel models. Nordic countries 
provided the flexibility to be able to adopt reforms whereas countries with age-old strong traditions 
might have had too rigid structures. 
 
Several examples of legal history remind us that usually the novel phenomenon appear much before 
the functional legislation. The habits and so called customary law precede the stability. Often with a 
narrow knowledge of history, we will not be able to see that most of today’s acts has had its earlier 
version before. A circular economy is an excellent example of an idea that is ancient. Tikka gives 
some example of this topic with her and her team’s multidisciplinary project ‘Circular economy 
before circular economy - Business history of waste and scarcity’. 
 

Why is law-economics important for PhD candidates? 

Jukka Mähönen, Professor, University of Oslo 

The topic of this presentation is a critical discussion on the role of economic analysis in company law 
and corporate governance. Modern company law research has been in a fruitful discourse with 
economics from its birth in the early nineteenth century. Many basic concepts of company law and 
corporate governance are influenced by economics as the role of the board in a company, the 
relationship of the company with its shareholders, the so-called market for corporate control, and 
even the corporate purpose. Albeit there is the long continuum of legal-economic discourse in 
company law, during the last decades neo classical economics based on agency and shareholder 
primacy has tried to colonialize company law seeking for a broader purpose for the company. In the 
presentation this colonialization and new alternative possibilities to use economics that takes law 
seriously are discussed. 
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Day 2 - Tuesday 

EU Company Law and Developments in Corporate Governance 

Beate Sjåfjell, Professor, University of Oslo 

The topic of this presentation are recent developments relevant for company law and corporate 
governance in the EU regulatory framework. These developments are informed by the EU’s 
increasing recognition of the need for regulatory initiatives to promote the integration of 
sustainability into European business. This resonates with the EU’s high-level commitment to 
sustainability and has roots in the paradigm shift of the Commission’s definition of Corporate Social 
Responsibility in 2011. With the launch of the Commission’s Sustainable Corporate Governance 
Initiative in 2020, the Commission’s proposal for a Corporate Sustainability Reporting Directive in 
2021 and the Commission’s proposal for a Corporate Sustainability Due Diligence Directive in 2022, 
company law and corporate governance has become the topic of a heated political debate.  

 

EU Company Law and Developments in Corporate Accounting and Reporting 

Jukka Mähönen, Professor, University of Oslo 

The topic of this presentation are recent developments in accounting and reporting relevant for 
company law and corporate governance in the EU regulatory framework. As in company law, these 
developments are informed by the EU’s increasing recognition of the need for regulatory initiatives 
to promote the integration of sustainability into European business. As part of the European 
Commission’s Sustainable Corporate Governance Initiative in 2020, the Commission’s proposal for a 
Corporate Sustainability Reporting Directive in 2021 and the proposed European sustainability 
reporting standards as well the Commission’s proposal for a Corporate Sustainability Due Diligence 
Directive in 2022, a has become the topic of a heated political debate. Simultaneously, the IFRS 
Foundation, responsible of the International Accounting Standards Board issuing International 
Financial Reporting Standards, has established a new International Sustainable Standards Board to 
issue IFRS Sustainability Disclosure Standards. The dichotomy between sustainability reporting and 
financial accounting is also discussed, as financial accounting, based on financial values instead of 
sustainable value creation, shareholder primacy and short-termism, can easily in conflict with 
sustainability. 

 

Central banks and climate change: Mission impossible? 

Jay Cullen, Professor, Edge Hill University and Professor II, University of Oslo 

There is growing presumption that central banks have a significant role to play in addressing 
environmental challenges, especially climate change. This article explains, on the basis of both 
theoretical and empirical evidence, that attempting to use existing central bank powers to tackle 
climate change will fail. From a positivist perspective at least – and contrary to the claims made in 
the literature – the tools that central banks possess are insufficient to make any meaningful 
contribution to emissions reductions and prevent global heating. This is because almost all of the 
proposals made by academics, regulators and legislators to expand the central bank toolkit to equip 
them for tackling climate change suffer from deep conceptual and practical drawbacks when applied 
in this domain. These critical weaknesses render the policy prescriptions that flow from them 
essentially useless; this would likely be the case even if central banks were to obviate their mandates 



 Research Group  
Sustainability Law 

Faculty of Law 

 

 
Page 3 of 7 

 

more explicitly and attempt to use such tools to directly address climate change. Perhaps more 
importantly, such policies might be actively harmful in that they will distract from other proposals 
which might be regarded as more beneficial to tackling global carbon emissions. In so doing, they 
waste valuable political and economic capital that might be usefully deployed in tackling climate 
change. The obstacles to using these tools are not political, or legal; they are inherent in their 
operation. 

 

EU Circular Economy Law 

Eléonore Maitre-Ekern, Postdoctor, University of Oslo 

The transition to the Circular Economy (CE) requires moving away from linear production processes 
and the throwaway mentality. In this presentation, I will introduce the concept of the Circular 
Economy (CE), discuss its relation to the broader idea of sustainability, and examine existing and 
future pathways to regulating sustainable production and consumption.  

A sustainable circular economic model should be one in which rates of production and consumption 
are decreasing, maintenance, repair and re-use prevail and the value of products, components and 
materials is retained across tight and closed cycles. A sustainable CE can profit businesses. For 
instance, instead of making money from selling cheap and poor quality products, a company may 
offer other services notably connected to the repair of durable and efficient products.  

However, many of the rules we have in place today are enabling the linear model, making 
sustainability unattractive for businesses and fostering wasteful consumption. If we want companies 
to be part of the solution, we need policies and laws that promote sustainable circular business 
models. CE policies and regulations may contribute to changing the way products are designed, 
extending their lifespan, and transforming consumption behaviours. 

At both EU and national level, an increasing number of legal initiatives are being adopted that aim to 
regulate product design for durability and reparability as well as to empower consumers, ensure 
access to repair and repair tools, and provide tax incentives. I will critically review some of those 
initiatives and discuss current and expected legislative reforms.  
 

Day 3 - Wednesday 

Introduction to Regulatory Ecology and the law 

Beate Sjåfjell, Professor, University of Oslo 

This presentation introduces the concept of regulatory ecology, which helps legal scholars 
understand how the regulatory power of law is supported or undermined by interactions with other 
broad categories of ‘regulatory modalities’:  social norms, market influences, and the influence or 
constraints from the natural world and human-made physical and technological elements 
(‘architecture’). This approach, inspired by the work of Lawrence Lessig and developed further by 
Maja van der Velden, and by Mark Taylor and myself in the context of the SMART project, is 
intrinsically interdisciplinary. It serves as a basis for bringing together perspectives from and across 
disciplines on how to regulate, and it continues to help us develop analyses and spark inspiring 
conversations.    
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Social norms in the Regulatory Ecology 

Beate Seibt, Professor and Psycholog, University of Oslo 

Social norms refer to the perceptions of what people in your own group do and ought to do. Laws 
and regulations are one source of information about what one ought to do, along with, for example, 
parental or school instruction or more implicit learning on what is admired as cool or brave in a 
particular group (which may or may not be legal). Social psychology has long been interested in the 
psychological processes underpinning norm conformity, that is, why and under which circumstances 
people follow social norms or resist them. In this seminar, we will discuss the famous studies by 
Solomon Asch as an early example of such research. We will then examine the implications of his and 
others’ findings on the dynamics of regulatory and norm changes towards more sustainable options, 
using Cislaghi and Heise’s (2018) overview over social norm change theories and variants. In 
conclusion, we need interdisciplinary and early preparation of change processes towards more 
sustainability, working on regulatory and social norm changes in tandem. If time permits, we can look 
into examples of how this should (not) be done in the energy transition in Norway.  

 

Human-made and natural architecture in the Regulatory Ecology 
 
Sarah Cornell, Docent, Stockholm University 
 
In the regulatory ecology approach, it is not just law, markets and social norms that provide 
regulatory constraint and opportunity for society’s decision-making and action. The structures and 
forms of the human-made and ecological worlds also play a vital role. Lessig used the 
term ’architecture’ for this modality. In our use of the term, we find it helpful to distinguish human-
made architectures – the algorithms and automation of the internet and information technologies 
are interesting examples – from natural architectures – the biophysical ‘laws’ that rule and regulate 
society’s possibilities. To a large extent, these architectures are non-negotiable, at least compared to 
the timeframes and scales of the other modalities, but they are not fixed and static. The research 
challenge we face is to understand the constraint and agency of these architectures, what they imply 
for the world’s intertwined social, technological and ecological realities, and how they can be 
managed and governed for a sustainable future. 
 

Day 4 - Thursday 

Introducing the concept of sustainable circular business models  
 
Marcus Linder, Director of sustainable business, RISE 

Marcus will argue that circular business models should be conceptualized relying on the concept of 
economic value, while keeping incentives front of mind. Especially value extension over time, cycles 
and usage. Circular business models should be conceptually separated from sustainable business 
models. That said, I will illustrate with a simple measure of value retention compared with results 
from life cycle assessments that improved circularity typically leads to improved sustainability 
performance.  
 
There are many types of circular business models. Lüdeke-Freund et al (2019) typology of circular 
building blocks includes repair and maintenance; reuse and redistribution; refurbishment and 
remanufacturing; recycling; cascading and repurposing; and organic feedstock. But the circular 
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potential of all of these is limited by product design choices. Product life is a design choice. We know 
how to make long-lived products. Key to design choices is incentives. Design incentives are set by, 
among other things, the business model. Ensuring additional revenue corresponding to costly design 
choices in product value extension is crucial for the competitive fitness of a circular business model. 
 
There are investment challenges with circular business models that rely on value extension, which 
explains some of their lack of uptake in modern economies. These include internalization of risk-of-
obsolescence and often also internationalization of cost-of-capital. There are some possible solutions 
to those challenges, including an integrated product design and business model design process, and 
creative financing solutions. I hope our discussion results in us discovering some potential new 
solutions from your domains of expertise to explore further! 
 
 
Repair as a Sustainable Business Model in a Circular Economy 

Jessika Richter, Associate Senior Lecturer, Lund University, Sweden 

This presentation will explore and discuss different business models and practices of repair, with case 
examples from Scandinavia. Both professional and community repair models can contribute to 
sustainability in a circular economy, but can face challenges as well. These challenges are outlined, 
but also the opportunities for repair models to contribute to a sustainable circular economy. In 
particular, the different dimensions of economic, environmental and social value are considered. 
Value is also considered from the perspective of stakeholders and how governance of repair systems 
can favor some stakeholders and values over others. Lastly, right to repair and other policies that can 
further enable repair models are presented and discussed.  

 

How existing laws hinder the development of new business models: the case of IP rights 
versus repair  

Leanne Wiseman, Professor, Griffith University, Australia 

Increasingly, manufacturers are embedding our everyday smart goods, machines and equipment such 
as fridges, washing machines, computers and smart phones with computer software with digital locks 
that prevent consumers from accessing repair information, repairing or seeking third party repairs 
when these goods malfunction or stop working. The inability to repair the goods, machines and 
vehicles that we buy is increasingly and globally important as countries transition to Circular 
Economies.   

The inability to repair the things we own is not only a household problem. Commercial businesses, 
different industries, hospitals and farms all encounter difficulties in accessing repair information about 
their machines and products that they purchase and own. During the Covid 19 Pandemic, we have seen 
the inability to access service information for life-saving medical devices, such as ventilators, putting 
patients’ lives at risk.  

While there are many barriers to repair that are raised to repair by product design and durability, at 
the heart of the legal and regulatory barriers to repair is the Intellectual Property (IP) law regime. 
Manufacturers use the copyright in the computer software of digitally enabled goods to ‘lock up’ the 
products. In effect, this ties consumers and businesses to the products’ manufacturers for repair and 
service. Manufacturers rely upon the copyright scheme of technological protection measures (TPMs) 
developed in the 1990s to protect music and other copyright content online, to prohibit access to the 
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underlying software programs that are now embedded in everyday smart appliances, machines and 
equipment. It is not only copyright and TPMs over the embedded software that are being used to 
prevent access and repair but also contributing to the problem are the copyright licences (otherwise 
known as end use licence agreements (EULSAs) that restrict access to the technology itself and the 
repair information in service manuals. 

This inability to conduct repair or access repair information has given rise to an international Right to 
Repair movement and correspondingly legislative and regulatory responses that began in the United 
States in 2012 and has spread to the EU, Australia and Canada. Put simply, the international Right to 
Repair movement has a multi-pronged approach: empowering consumers and businesses with rights 
to access repair and service information; to repair goods without going to an authorized agent or to 
choose to have their own third party repair their goods, and requiring manufacturers of smart goods, 
cars and equipment to make their diagnostic tools, manuals, and other repair-related resources 
available to any individual or business, not just their own dealerships and authorized agents.   

This presentation will examine the IP barriers to repair and will discuss some of the different regulatory 
Right to Repair responses to IP barriers in the Australian and European context.  

 

How to tackle financing problems of innovative and sustainable SMEs  

Jukka Mähönen, Professor, University of Oslo 

Small and medium-sized enterprises (SMEs) constitute a significant part especially of the European 
economy from food production to finance, and they are an important part of global value chains 
producing both goods and services. They are also the backbone of innovations. The regulatory 
ecology of SMEs differs however from large, listed and state-controlled enterprises: SME business 
models and financing structures are less regulated by law and governmental, central bank and 
supervisory authority regulations, codes and standards, and more through contracts and contractual 
relationships in value chains, digital technologies, and social norms of the communities they are 
involved in. The indigenous businesses of Europe are also SMEs. The crucial question for SMEs is, are 
their commitments to other organisations in value chains reciprocal and sources of opportunities for 
them and sustainability, or are they unilateral, one dominating organisation as a multinational 
enterprise subordinating the network in its private interest without need to internalize their private 
and social costs. On the other hand, SMEs are alone too small, lacking finance especially if their 
business model is sustainable. New digital means as platform economy and crowdfunding as well as 
new forms of cooperativism open on the other hand new pathways for sustainable business models. 
In this presentation the possibilities for sustainable SMEs are discussed from the point of view from 
networking to sustainable value chains. Examples discussed are public private partnerships and 
community-based and often digital networks, as cooperatives. 

 

Day 5 - Friday 

Developments in the Circular Economy: the EU Sustainable Product Policy Initiative and 
other upcoming proposals 

Carl Dalhammar, Professor, Senior lecturer, Lund University 

Abstract for my presentation: In his presentation, Carl will focus on why we need to regulate 
products and their life cycle environmental impacts. He will outline how the EU and nations have 
traditionally regulated products, and some of the new emerging policies, such as laws that support a 
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“right-to-repair”, and laws that aims to stop destruction of unsold goods and planned obsolescence. 
He will discuss both mandatory laws that companies must comply with, and voluntary approaches 
like eco-labeling, consumer information, and public procurement of sustainable products. The link 
between legal developments and standardization will also be discussed. Carl will also discuss a 
number of key governance issues, such as: why some our assumptions about how markets and 
regulations work are often wrong, why it may be acceptable for regulators to do “choice editing” for 
consumers, why we need to question current business models, why its hard to change consumer 
behavior by information, and why ‘consumer rights’ should be complemented by ‘consumer 
responsibilities’. Carl will also discuss ‘the Brussels effect’ and why EU product policies affect actors 
outside the EU. He will further analyze the need to coordinate EU and national policies for products.  
 


